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Will Fear of Entrepreneurial Failure Affect College Students” Entrepreneurial Intentions?
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Abstract: The fear of entrepreneurial failure (FEF) significantly inhibits college students’ entrepreneurial
intention (EI). However, little is known about how this adverse effect occurs and whether university entrepreneurship
support (UES) can play a debilitating role. Based on the survey data of 5468 college graduates in 2019 in Shaanxi
Province, this study used the partial least squares structural equation model to investigate the influence of FEF on
EI, the mediating effects of entrepreneurial attitudes (EA), entrepreneurial self-efficacy (ESE), and the moderating
effects of UES. The results show that: (1) FEF has a significant negative impact on EI, EA, and ESE; (2) EA and ESE
have significant positive effects on EI; (3) EA and ESE play a mediating role in the relationship between FEF and
EI; (4) UES has a moderating role in the relationship between FEF and college students’ EI, but fails to moderate the
effect of FEF on EA and ESE.

Keywords: fear of entrepreneurial failure; entrepreneurial intention; entrepreneurial attitude; entrepreneurial self—

efficacy; university entrepreneurship support
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